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CAPITAL EXPENDITURES
The OSC does not typically fund significant capital expenditures.  On an exceptional basis, the OSC may authorize the purchase of an individual capital expenditure or purchase of integrated assets that depend on one another to function if the cost exceeds $1 million. Justification of how these purchases are integral to the project activities must be provided.  OSC approval is required at the financial due diligence and contracting stage.  

	PROJECT TITLE
	

	LEAD PARTICIPANT
	

	PARTNER REQUESTING APPROVAL
	

	TOTAL PROJECT VALUE
	

	TOTAL CAPITAL BUDGET FOR PROJECT
	



	Please itemize the capital expenditure(s) that exceed $1 million. If the project includes the purchase of several components that make up one of several capital expenditures, please provide a breakdown (item description and value).  This may be attached as a separate Appendix.  
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	What is the proposed breakdown of OSC funds versus industry matched contributions toward each capital expenditure? Please provide $ values.

	






	Please explain in detail why these capital expenditures are vital to the success of the project.

	

	Will these capital expenditures be available as a shared resource for participants (i.e. for rent or cost-recovery use at a research organization or other institution, on the premises of a project participant or OSC member).

	

	How will the capital expenditure be utilized beyond the term of the project agreement?  What is the expected useful life of the capital assets? 

	




ATTESTATION

I, _________________, Project Participant for the __________________ project (the “Project”), hereby submit a request to Canada’s Ocean Supercluster (the OSC) for the approval of capital expenditures in the amount $_____________(CAD) related to the Project and represent and warrant that these expenditures are necessary for the success of the Project. I confirm that the information provided in the form above is true and correct.

For purchases from a foreign supplier, I confirm that we have engaged in “know your customer” due diligence to determine ties to foreign governments, sensitive research areas, cybersecurity concerns, and illicit activity, as well as sanctions as per the sanctions clauses of the project agreement. This due diligence did not result in any issues or concerns.    

I provide this representation and warranty to the OSC and understand that this request will be reviewed and verified by the OSC. I further understand that to undertake due diligence with respect to this request, the OSC may consult with third parties regarding this request, and that any information shared will remain confidential.

______________________________			________________________

Project Participant						Date
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